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Abstract

The Almsgiving (zakat) of the Companies’ Shares:
Observations in the Practical Application

Dr. Ruhiyyah Mustafa

This study discusses two main issues; firstly the almsgiving (zakat) as a
pillar of Islam, and secondly the shares of the joint stock companies which
represent a new type of financial transactions not known previously in Islamic
figh. The study endeavors to discuss the almsgiving of the shares of the joint
stock companies in depth. The topic is broad with so many aspects that need
to be covered. The study raises so many questions such as: who is to pay
the almsgiving of the shares, the share holder or the company? The study
highlights the appropriate answers to the question raised with special emphasis
on the directions of the Sharia.
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